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Monday, July 20, 2015

Dear <>,
Thank you for your External Examiner’s Report for the Academic year 2013-2014 on our Financial
Mathematics masters programme. We are very pleased that you believe our programme is in good
shape, the standards of assessment are appropriate, the student performance is satisfactory and the
quality of our research-led teaching meets the intended learning outcomes. We are also glad that you
had a positive experience as an external examiner to our programme.
We note the point concerning the need for an improved MSc dissertation marking scheme which is
raised as a matter for urgent attention. The current marking scheme applies to all taught postgraduate
programmes parented by Leeds University Business School, and follows a template in which each
category receives a mark, with the final mark being a weighted average of these components. The
weighting used is chosen to reflect the nature of the topic, for example, whether it is more theoretical
or applied. In response to your comment, we will provide more justification for this averaging process
in future. It should also be noted that, from next year, their will be less overall leeway within each
project title, so there will be more uniformity of marking schemes.
Your comment in relation to the dissertation being not compulsory has also been addressed. A
decision has been taken that, starting in September 2016, all students on the Financial Maths MSc
will have to complete a dissertation. (It was not possible to implement this change sooner, since
students had already been admitted under the old rules).
You comment that in one module the final marks were missing. I assume that you mean the front
cover of the scripts were not annotated, rather than that an MSc degree was awarded in the absence
of missing marks. Lecturers have been instructed to ensure that the scripts are clearly marked and
annotated.
At the Leeds University Business School, we continuously strive to improve the quality of our
programmes and always aspire to deliver world-class higher education, within an excellent learning
environment. Your contribution, your active support and your most encouraging feedback are of the
utmost importance and highly appreciated.

Yours Sincerely,

<>
Dean, Leeds University Business School

